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EXPORT  HIGHLIGHTS 

Calendar  year  I96I  e:q)oi*ts  were  largest  on  record,  U.  S,  agricultural  ^x- 
ports  in  c^enc3ar  year  I961,  estimated  at  $5,030  million,  were  the  largest 
on  record,  surpassing  the  i960  figure  of  $14,832  million  by  k percent.  An 
unprecedented  export  movement  of  wheat  in  I96I  brought  the  year’s  total  ex- 
port volume  to  7h0  million  bushels  and  dcmiinated  the  rise  in  exports.  Other 
increases  were  in  feed  grains,  lye,  tobacco,  fruits,  tallow,  meats,  hides  and 
skins,  and  daily  products.  Among  the  feed  grains,  com  exports  rose  to  near- 
ly 300  million  bushels  and  more  than  offset  reductions  in  barley,  oats,  and 
grain  sorghums.  Tobacco  exports  amounted  to  over  500  million  pounds,  export 
weight.  The  principal  export  decline  in  I96I  was  in  cotton;  exports  amounted 

to  6.3  million  bales  compared  with 

U.S,  agricultural  exports,  ly  commodity, 

July-December 
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Grains  & preps.  2/ 
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7.2  million  in  i960.  Exports  of 
rice,  soybeans,  cottonseed  and  soy- 
bean oils,  lard,  and  vegetables 
also  were  smaller.  For  soybeans, 
however,  higher  prices  advanced  the 
value  above  that  for  i960. 

July-December  agricultural  exports 
totaling  an  estimated  $2,^72  mil- 

lion in  fiscal  year  I961-62  were" 

3 percentahead  of  the  $2 , h9i  mil- 

lion in  I96O-6I7  Included  in  this 
yearns  figure  were  actual  exports 
of  $2,1o5  million  for  July-November 
and  an  estimated  $1467  million  for 
December.  Exports  of  wheat  and 
flour  showed  the  largest  overall 
value  increase  with  moderate  gains 
in  animal  products  and  fruits  and 
preparations.  Vegetables,  tobacco, 
and  sqybeans  showed  relatively  lit- 
tle change  in  value  this  fiscal 
year  frcm  last.  Somewhat  limiting 
the  overall  gain  were  saaller  ex- 
ports of  feed  grains,  rice,  flax- 
seed, and  vegetable  oils. 


COTTON  Cotton  e^orts  vere  23  percent  below  last  yearns  high  level,  July- 
December  cotton  esq^rts,  excluding  linters,  totaleci  an  estimated  2.h 
million  running  bales  in  fiscal  year  I96I-62  compared  with  3.1  million  in 
1960-61.  Developnents  contributing  to  the  lower  esqjort  activity  during  the 
current  fiscal  year  include  inventory  and  consumption  decreases  in  foreign  im- 
porting countries,  moderately  larger  exportable  supplies  abroad,  and  competi- 
tion from  foreign  producers  as  prices  of  U.  S.  cotton  in  foreign  import  markets 
continued  to  edge  upward.  For  the  year  as  a whole,  cotton  exports  are  expect- 
ed to  be  about  1.8  million  bales  lower  than  the  7 million  bales  exported  in 
1960-61.  This  decrease  approximately  equals  the  expected  total  decline  in 
world  exports  in  I96I-62  from  the  previous  year.  Cotton  registered  for  export 
under  the  payment- in-kind  program  totaled  3.3  million  iTunning  bales  as  of  Jan- 
uary 26  compared  with  5.2  million  for  the  comparable  period  in  I960-6I. 

GRAINS  July-December  wheat  exports  moved  at  a record  rate.  Expoiiis  of 

wheat  and  wheat  flour  totaling  an  estimated  369  million  bushels  were 
nearly  one-fourth  above  the  298  million  in  the  same  period  of  fiscal  year 
1960-61.  More  U.  S.  wheat  was  shipped  under  Title  I of  Public  Law  h80  to 
wheat-deficient  areas  such  as  Brazil,  Yugoslavia,  Spain,  Egypt,  Morocco,  Tuni- 
sia, and  Algeria.  India  continued  to  be  the  largest  recipient  of  U.  S.  wheat, 
taking  39  million  bushels  in  I96I-62  under  Title  I compared  with  80  million 
last  year.  There  were  increases  in  exports  for  dollars  to  Western  Europe,  re- 
flecting lower  European  production  in  the  past  season.  Larger  exports  for 
dollars  were  made  to  European  countries  such  as  West  Germany,  Italy,  the  Neth- 
erlands, and  France. 

U.  S.  exports  of  feed  grains  continued  to  lag.  July-Decoraber  exports  of  feed 
grains  totaled  an  estimated  5.5  million  metric  tons  in  fiscal  year  I96I-62  ccm- 
pared  with  5.7  million  in  I960-6I.  Com  exports  were  a record  for  the  period, 
but  exports  of  other  feed  grains  were  lower.  Total  feed  grain  exports  were 
down  sharply  to  most  West  European  markets  except  West  Germany  but  showed  small 
gains  in  other  areas,  particularly  Africa.  Main  reason  for  the  decline  in  ex- 
ports this  July-December  was  the  substantial  increase  in  production  of  feed 
grains  in  Western  Europe,  especially  France.  In  recent  years  Western  Europe 
has  been  importing  about  l5  million  metric  tons  annually,  and  the  United  States 
has  accounted  for  about  I4O  percent  of  this  amount.  Western  Europe ‘s  increas- 
ingly higher  standards  of  living  associated  with  rapid  economic  growth  in 
recent  years  has  encouraged  the  e3q)ansion  of  the  area's  meat  production,  which 
advanced  by  about  one-fourth  in  the  past  decade. 

Rice  exports  were  down  sharply  in  July-December.  Exports  of  milled  rice  in 
tJuly-Deceml)er  of  fiscal  year  1^61-62  totaled  an  estimated  6.9  million  bags  com- 
pared with  9.9  million  for  the  like  period  of  I960-6I.  Principal  development 
affecting  the  foreign  sales  of  U.  S.  rice  was  the  loss  of  the  Cuban  market, 
which  took  substantial  quantities  during  these  months  in  earlier  years.  Total 
rice  exports  are  expected  to  pick  up  in  the  remaining  months  of  the  year  and 
probably  will  be  about  equal  to  the  21.1  million  bags  shipped  in  I96O-6I. 

TOBACCO  Tobacco  exports  showed  little  change  from  the  previous  year.  U.  S. 

exports  of  unmanufactured  tobacco  totaled  an  estimated  351  million 
pounds  in  July-December  of  fiscal  year  I96I-62,  compared  with  352  million  for 
the  comparable  period  of  I960-6I.  Tobacco  exports  have  been  benefiting  from 


the  increased  foreign  use  and  from  the  large  U.  S.  production  of  high  quality 
leaf. 

OILSEEDS  AND  PRODUCTS  U.  S.  soybean  exports  this  fiscal  year  are  nmning  be- 
low year^ago  level.  July-Deceraber  exports  of  soybeans 
totaled  an  estimated  79  million  bushels  in  1961-62  ccxnpared  with  89  million  in 
1960-61*  Most  of  the  decline  occurred  in  the  early  months  of  the  fiscal  year 
when  exports  were  limited  by  relatively  short  supplies  and  the  anticipation  of 
lower-priced  new-crop  beans.  Developments  tending  to  encourage  exports  of 
U.  S,  soybeans  for  the  remainder  of  the  year  include  the  2?  percent  increase 
in  U.  S.  production,  relatively  aaiall  exports  of  beans  frcm  Communist  China, 
continued  strong  demand  for  oilseeds  and  products  in  Western  Europe  and  Japan, 
and  smaller  volume  of  Philippine  copra  and  coconut  oil  moving  in  world  trade. 

Relatively  high  prices  discouraged  exports  of  vegetable  oils  in  July-December. 

Exports  or  edible  vegetable  (coitonseed  and  soybean}  oils  totaled  an  estimated 

million  pounds  in  July-December  of  fiscal  year  I96I-62,  about  I4O  percent 
below  the  710  million  exported  in  the  like  period  last  year.  Higher  prices 
dampened  export  activity  during  the  early  part  of  the  fiscal  year.  Exports  of 
vegetable  oils  are  expected  to  gain  substantially  in  the  remainder  of  the  year, 
reflecting  the  smaller  olive  oil  crops  in  the  key  countries  of  Spain  and  Italy 
and  increased  programing  to  countries  such  as  Turkey  and  Pakistan. 

FRUITS  AND  VEGETABLES  Fruit  exports  increased  substantiaLLy  to  Western 

Europe*  July-December  exports  of  fruits  and  prepa- 
rations  totaled  an  estimated  million,  nearly  one-fifth  above  the  $136 
million  for  the  comparable  period  a year  ago.  Ebcports  were  stimulated  by  the 
small  deciduous  crop  in  Europe  and  further  relaxation  of  trade  restrictions  in 
that  area.  Exports  of  apples,  oranges,  and  canned  fruits  increased  appreciably 
•idiile  those  of  dried  prunes,  raisins,  and  orange  juice  declined  from  the  levels 
of  a year  earlier*  About  two- thirds  of  the  orange  exports  go  to  Canada. 

Exports  of  vegetables  and  preparations  showed  relatively  little  change  frcm 
last  yearT  July-December  exports  of  vegetables  and  preparations  totaled  an 

estimated  $60  million,  slightly  below  the  level  in  fiscal  year  I960-6I.  Ex- 
ports of  dried  beans  were  down  sharply  while  canned,  frozen,  and  fresh  vege- 
tables were  larger. 

ANIMAIB  AND  ANIMAL  PRODUCTS  Exports  of  animals  and  animal  products  were 

slighblly  higher r July-December  exports  of 
animals  and  animal  products  totaled  an  esiiraaied  $327  million  in  I96I-62  com- 
pared with  $298  million  for  the  same  months  a year  ago.  There  were  sharp  in- 
creases in  tallow,  “variety  meats,  poultry  meat,  and  hides  and  skins.  Exports 
of  dairy  products  showed  relatively  little  change  while  those  of  lard  were 
down  somewhat*  Booming  economic  activity  in  Japan  and  Western  Europe  has 
greatly  stimulated  demand  for  livestock  products. 

More  poultry  and  variety  meats  were  exported  to  Western  Europe.  July-December 

exports  o:^  poultry  meat  at  $h0  million  were  aboui  a third  larger;  and  variety 

meat,  at  $l5  million,  about  the  same  in  fiscal  year  I96I-62  compared  with  a 
year  ago.  The  strong  foreign  donand  reflects  increased  purchasing  power  in 
Western  Europe  and  ample,  attractively-priced  supplies  frcm  the  United  States. 


Value  of  hides  and  skins  increased  slightly  in  July-December,  July-December 
exports  of  hides  and  skins  totaled  an  estimated  $ii.3  million  in  fiscal  year 
1961-62  ccawpared  with  shipments  of  $14-0  million  a year  earlier.  Exports  con- 
tinued at  the  high  level  of  the  past  year,  reflecting  relatively  large  U.  S, 
supplies  at  competitive  prices. 

Exports  of  dairy  products  gained  slightly.  July-December  exports  of  dairy 
products  totaled  an  estimated  $67  mill ion  compared  with  $63  million  in  the 
like  period  a year  earlier.  Exports  of  nonfat  dry  milk  increased  while  those 
of  evaporated  milk  and  dried  lidiole  milk  declined.  Shipments  of  daily  products 
under  Government-financed  programs  are  expected  to  be  somewhat  larger  this 
fiscal  year  than  last. 

Tallow  exports  advanced  I6  percent  while  those  of  lard  fell  10  percent.  July- 

December  exports  of  tallow  totaling  an  estimated  62$  million  pounds  were  up  by 

117  million;  but  lard  exports  of  2^2  million  pounds  were  down  by  25  million. 
Relatively  low  prices  coupled  with  ample  U.  S.  supplies  available  for  export 
stimulated  sales  of  tallow  abroad.  The  loss  of  the  Cuban  market  and  increased 
European  production  figured  prominently  in  the  export  decline  for  lard. 

IMPORT  HIGHLIGHTS 

July-Hovember  imports  gained  slightly  in  I96I-6 2.  U.  S.  agricultural  imports 
for  consumption  increased  to  $1,571  miliion  in  July-November  of  fiscal  year 
1961-62  from  $1,533  million  in  the  like  period  last  year.  Supplementary 
(partially  competitive)  imports  increased  while  ccxaplementary  (noncompetitive) 
imports  fell  in  the  July-November  period.  Nonagricultural  imports  of  $U,7U5 
million  were  9 percent  ahead  of  the  July-November  level  of  the  previous  year, 
reflecting  mainly  improved  business  conditions  in  the  United  States. 

Coffee  and  rubber  predominated  in  the  complementary  decline.  July-November 
complemeniaiy  imports  of  $69?  million  in  1^61-65  were  $ percent  below  the  level 
of  a year  earlier.  Practically  all  of  the  decline  occurred  in  coffee  and  crude 
natural  rubber,  which  fell  $5l  million  and  $26  million,  respectively.  There 
were  small  quantity  increases  in  imports  of  tea  and  carpet  wool  while  cocoa 
beans  remained  unchanged.  The  decline  in  coffee  imports  reflected  a drawing 
down  of  U.  S.  stocks  and  generally  lower  world  prices  due  to  heavy  world  si^)- 
plies.  Although  value  was  unchanged  for  cocoa  beans,  the  record  I96I  world 
crop  and  substantially  lower  prices  contributed  to  a 29  percent  quantity  in- 
crease. 

Supplementary  imports  in  July-November  were  l5  percent  ahead  this  year.  July- 

Noveraber  sujfplemeniaLry  Imports  rose  to  ^75  million  in  from  $76)4.  mil- 

lion a year  earlier.  The  gain  was  mainly  in  cattle,  beef  and  veal,  apparel 
wool,  and  cane  sugar.  The  feed  shortage  in  Canada  resulting  fr<Mi  the  summer 
drought  was  the  principal  reason  for  the  larger  shipments  of  cattle  to  the 
United  States.  A strong  consumer  demand  for  processed  meats  encouraged  im- 
ports of  boneless  beef.  Larger  sugar  imports  this  year  reflected  seme  recovery 
fran  the  reduced  level  last  year  when  Cuba's  quota  was  reallocated  among  domes- 
tic and  other  foreign  suppliers. 


DOMESTIC  EXPORTS!  October  1960  and  1961  and  July-October  1960  and  1961  l/ 
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